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Oil Deepens its Losses Amid Fears of the Impact of

Raising Interest Rates on Growth
Oil prices fell, as the market assessed the
possibility of the Federal Reserve raising
interest rates, which could slow growth
and reduce oil consumption, which was
overshadowed by the decline in US
inventories and strong Chinese economic
data. Crude futures fell $1.38, or 1.63%,
to $83.39. U.S. West Texas Intermediate
crude fell $1.26, or 1.56%, to $79.60 a
barrel.
Atlanta Federal Reserve President Rafael Bostic said the U.S.
central bank would likely make another rate increase to fight
inflation. Markets expect an 86% chance that the Federal
Reserve will raise interest rates by 25 basis points at its policy
meeting in May.
Source (Al-Arabiya.net Website, Edited)

M Inflation in Morocco Increased to 8.2 percent

The High Commission for Planning revealed
that inflation in Morocco rose to 8.2 percent
last March compared to March 2022, mainly
due to the rise in food prices.

According to UNHCR statistics, this increase
resulted from a rise in food prices by 16.1
percent and non-food prices by 3 percent.
The core inflation index, which excludes
fixed-priced and highly volatile items,
increased by 0.1 percent compared to
February 2023 and increased by 8.1 percent compared to March
2022.

Inflation has reached unprecedented levels due to rising food and
energy prices, which the government attributes to drought and the
Ukrainian-Russian war.

Source (Al Arabiya.net Website, Edited)

New Outlook for the Global Economy.. Egypt could

become 9th Largest Growth Influencer
“Bloomberg Economics” identified the shares
of the world's most influential economies
in the engines of global economic growth
during the period 2023-2028, with China in
the lead, accounting for 22 percent, followed
by India with a share of 12.9 percent, then
the United States with 11.3 percent. While
Indonesia was the fourth place with a share
of 3.6 percent, then Germany (2.1 percent),
Turkey (2.1 percent), Japan (1.8 percent),
Brazil, and Egypt with a share of 1.7 percent each.
Egypt leads the economies of Russia and Bangladesh at 1.6
percent each, with the United Kingdom, Vietnam, and France at
1.5 percent each.
The out population of India, its northern neighbor China, raises the
question of how well the Indian economy can cope with this huge
number of people, which represent almost a fifth of the planet's
population.
Source (Al Arabiya.net Website, Edited)
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B “Samsung” Regains the Top of Smartphones Globally

An economic report showed that the South
Korean company «Samsung» electronics
regained first place in terms of global
market share for smartphones in the first
quarter of this year thanks to sales of Galaxy
S23 phones, after the American company
"Apple" took the lead in the fourth quarter
of last year.

At the same time, the difference in market
share between Samsung and Apple shrank
from 6 percentage points in the first quarter of last year to one
point during the first quarter of this year. According to market
research firm “Canalys” in its report on smartphone shipments in
the first quarter, Samsung's share of the global smartphone market
was 22 percent compared to 21 percent for its competitor Apple".
Source (Asharq Al-Awsat Newspaper, Edited)

Tesla's Net Income Decreased by more than 20% in the
First Quarter

Tesla's net income was $2.51 billion in
the first quarter of 2023, down 24 percent
compared to the same period in 2022. The
company's adjusted earnings fell 23 percent
over the same period to 73 cents per share.
Tesla's earnings were 85 cents per share in
the first quarter of 2023, while revenue was
$23.33 billion compared to expectations of
$23.21 billion.

Tesla's revenue from its core electric vehicle production business
was about $19.96 billion in the first quarter, up 18 percent from
the same period last year. Tesla's revenue from the power unit
also rose 148 percent to $1.53 billion from the same period a year
earlier.

Source (CNBC Arabic Website, Edited)

“Fitch” Warns of Biggest Global Rice Shortages in 20
Years in 2023

“Fitch Solutions” revealed that declining rice production has lifted
prices for more than 3.5 billion people worldwide, particularly in
the Asia-Pacific region, which consumes 90 percent of the world's
rice. According to “Fitch Solutions”, the global rice market is
heading for its biggest shortage in two decades in 2023.
According to the report, rice prices are expected to remain near
current high levels until 2024.

“Fitch Solutions” predicted that the global shortage for 2022/2023
will reach 8.7 million tons, representing the largest global rice
shortage since 2003/04 when global rice markets experienced a
shortage of 18.6 million tons.

Source (Al Khaleej Emirati Newspaper, Edited)
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Netflix is Treading Cautiously on the Road to Diversifying

its Revenues
“Netflix”, which now has 232.5 million
subscribers, is beginning to convince markets
that offering more versatile and user-friendly
subscription plans is paying off in the long
run.
The streaming video giant posted financial
results that did not carry major surprises,
with revenue rising slightly year-on-year
to $8.16 billion. Although the platform
achieved a net profit of about $ 1.3 billion
during the first quarter of this year, it is 18 percent lower on an
annual basis. Netflix ended last year with $7.8 billion in revenue
but posted a net profit of just about $55 million, well below the
$257 million expected.
Source (Al-Arab Newspaper, London, Edited)

Bl QR230 Billion Qatar Current Account Surplus

Qatar Central Bank revealed in a tweet yesterday on its official
Twitter account that the state's current account surplus recorded a
strong performance during the last year 2022, with a growth rate
of the highest, which exceeded 140 percent.

In its tweet, the Qatar Central Bank indicated that the current
account surplus reached 230 billion riyals during 2022. He
disclosed that there are two main factors that supported the
increase in the current account surplus, namely the growth of the
merchandise trade balance surplus by 61.5 percent to reach 355
billion riyals, and the decrease in the services account deficit by
35.8 percent.

Source (Al-Raya Qatari Newspaper, Edited)
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M U.S. Lending Slows Down Amid Banking Concerns

The Federal Reserve (The US Central Bank)
revealed that lending has slowed across
several parts of the United States in recent
weeks amid turmoil in the financial sector
sparked by the collapse of Silicon Valley".
According to the Federal Reserve's periodic
report on economic conditions, the volume
of lending and demand for loans, in general,
declined in all types of consumer and
corporate loans. Several provinces have
indicated that several banks have tightened lending standards amid
growing uncertainty and liquidity concerns.

According to the report, conditions in the financial sector in New
York deteriorated sharply in conjunction with the recent pressures
on the banking sector.

Source (Al Arabiya.net Website, Edited)

- Corporate Default Reaches its Highest Level since the
“Corona” Pandemicits Revenues

Corporate defaults around the world recorded the highest quarterly
increase in the first quarter of this year compared to any other
period since late 2020 when businesses were groaning under the
restrictions imposed to limit the spread of the Corona pandemic.
Rating agency “Moody's” revealed that 33 of its rating companies
defaulted on their debts in the first quarter, the highest level
since the fourth quarter of 2020 when 47 companies defaulted.
According to the report, 15 companies defaulted on debt in March,
the highest month-on-month rate since December 2020.
Last month's bank collapse caused panic among investors and
regional bank customers in the United States and shattered
confidence in the global banking sector in general.
Source (Al Arabiya.net Website, Edited)
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